D&S  MANAGEMENT, INC.

11317 S. WESTERN, SUITE 600

OKLAHOMA CITY, OK  73170

PHONE:  405-691-0740 FAX: 405-691-4157

SECURITY DEPOSITS AGREEMENT
	PROPERTY ADDRESS:
	

	AMOUNT RECEIVED TOWARD SECURITY DEPOSIT
	$ 
	DATE:
	

	PET DEPOSIT, NON-REFUNDABLE
	$  
	DATE:
	

	BALANCE DUE, IF ANY
	$  
	DATE:
	


This AGREEMENT shall govern refunds of ALL deposits, including deposits from any and all purposes, and shall apply to renewals and/or extensions of the LEASE.  The deposit(s) will be refunded only after each and all of the following conditions have been met and after appropriate deductions, if any, have been made.

CONDITIONS FOR REFUND OF SECURITY DEPOSIT:

	NOTICE TO VACATE:
	At LEAST 30 days WRITTEN notice of intent to vacate must be given to Owner’s Agent prior to the ending date of the lease term, renewal period or extension period.  In the event of the automatic renewal or extension of the lease, rent shall be paid through the last day of the month following expiration of the 30 day written notice period, unless Owner agrees otherwise in writing.  The notice required by the provisions will be void should the Tenant holdover past the day he/she has notified Owner’s Agent he will vacate.



	FULL TERM:
	The FULL TERM of the rental contract (or any renewal or extension periods) must have ended.



	RENT PAID:
	At the time of move-out, ALL rents, late charges, and service charges must be paid in full through the end of the lease term or through the end of the month or any renewal or extension period.  TENANT MAY NOT apply security deposit(s) to rent or late charges or service charges.  Tenant agrees that the full monthly rent will be paid on or before the due date each month, including the last month of occupancy.



	NO HOLDING OVER:
	Tenants must not stay beyond the date Tenant is supposed to move, i.e., beyond the ending date of lease term, renewal period or extension period.



	FORWARDING ADDRESS:
	A WRITTEN copy of Tenant’s forwarding address or addresses must be left with Owner’s Agent.



	CLEANING:
	The property, including furniture, kitchen appliances and bathrooms must be cleaned thoroughly.  Tenant shall provide for removal of all trash from the interior and exterior of residence.


DEDUCTIONS FROM TOTAL SECURITY DEPOSITS:

	FAILURE TO CLEAN:
	If Tenant fails to clean in accordance with the above paragraph, reasonable charges to complete such cleaning shall be deducted, including charges for cleaning carpets, furniture, walls, etc., soiled beyond reasonable wear. Specific charges are listed in the move out expenses addendum to lease.



	DEDUCTIONS:
	After inspection by the Owner’s Agent, appropriate charges will be deducted for any unpaid sums due under the rental contract, including damages or repairs to the property of its contents (beyond reasonable wear); insufficient light bulbs, scratches, burns, stains, or holes, etc., in walls, doors, floors, draperies, carpets and/or furniture, etc.  Deductions for late payments and returned checks will be as set out in the rental contract, or rules and regulations.



	PET CHARGES:
	Pets are not allowed, even temporarily, without written permission of Owner.  If a pet is kept on the premises by anyone without prior written permission, a deduction may be made for carpets to be professionally cleaned and treated for fleas.



	INSPECTION WITH OWNER’S AGENT:
	When Tenant moves out, Tenant is urged to inspect the property with Owner’s Agent during normal business hours, using the PROPERTY INSPECTION FORM.



	RETURN OF DEPOSIT(S):
	After all of the above conditions have been complied with by the Tenant and lawful deductions have been made, the balance of the security deposit(s), if any, will be refunded to the Tenant.



	SPECIAL PROVISIONS REGARDING SECURITY DEPOSIT(S):
	Any monies collected as Security Deposit will be forfeited by the Tenant if he/she does not occupy the property by ______________. If the applicant is rejected by the Owner or Owner’s Agent, any monies received will be refunded to the applicant.

	ADDITIONAL REMARKS:
	

	
	


	TENANT


	
	DATE

	TENANT


	
	DATE

	AGENT FOR OWNER
	
	DATE


